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possibia  considaring  tha  condition  and  lagibility 
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filming  contract  spacificationa. 


Original  copias  in  printad  papar  covara  ara  fllmad 
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tha  last  paga  with  a  printad  or  illustratad  impras- 
sion,  or  tha  back  covar  whan  appropriata.  All 
othar  original  copias  ara  filntad  boginning  on  tha 
first  paga  with  a  printad  or  illustratad  impraa- 
sion.  and  anding  on  tha  last  paga  with  a  printad 
or  illustratad  imprassion. 


Tha  last  racordad  frama  on  aach  microficha 
shall  contain  tha  symbol  ^^  (maaning  "CON- 
TINUED"), or  tha  symbol  V  (maaning  "END"), 
whichavar  applias. 

Maps,  platas,  charts,  ate.  may  ba  filmad  at 
diffarant  raduction  ratios.  Thosa  too  larga  to  ba 
•ntiraly  includad  in  ona  axposura  ara  filmad 
baginning  in  tha  uppar  laft  hand  cornar.  laft  to 
right  and  top  to  bonom.  as  many  framas  as 
roquirad.  Tha  following  diagrams  illustrata  tha 
mothod: 


L'axemplaira  film*  fut  rsproduit  grice  i  la 
gAnArosit*  da: 
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Las  Imagas  suivantas  ont  At*  raproduites  avec  la 
plus  grand  soin.  compta  tanu  da  la  condition  et 
da  la  nattat*  da  I'axamplaira  film*,  at  an 
conformit*  avac  las  conditions  du  contrat  da 
filmaga. 

Laa  axamplairaa  originaux  dont  la  couvartura  en 
papiar  ast  imprim*a  sont  film*s  an  commenpant 
par  la  pramiar  plat  at  tn  tarminant  soft  par  la 
darni*ra  paga  qui  comporta  una  empreinte 
d'imprassion  ou  d'illustration.  soit  par  la  second 
plat,  salon  la  caa.  Tous  las  autras  axamplaires 
originaux  sont  film*s  an  commanpant  par  la 
prami*ra  paga  qui  comporta  una  amprainta 
d'impraasion  ou  d'illustration  at  tn  tarminant  par 
la  darni*ra  paga  qui  comporta  una  telle 
amprainta. 

Un  das  symbolaa  suivants  apparaitra  sur  la 
darni*ra  image  da  cheque  microfiche,  selon  le 
cas:  la  symbols  — ♦-  signifia  "A  SUIVRE",  le 
symbole  V  signifia  "FIN". 

Las  cartas,  planches,  tableaux,  etc..  psuvent  *tre 
film*s  *  des  taux  da  r*duction  diff*rents. 
Lorsqua  la  document  ast  trop  grand  pour  *tra 
raproduit  an  un  soul  clich*.  il  est  film*  *  partir 
da  Tangle  aup*rieur  gauche,  da  gauche  *  droite. 
et  da  haut  en  baa.  an  prenant  le  nombre 
d'imagos  n*cessaire.  Les  diagrammes  suivants 
illustrant  la  m*thode. 
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AMI    AMK.M>K.1)    I  NKK.K   t'()Ml"ANlK>   A«T,    1!>1  1. 


COMPANY    LIMITED   BY   SHARES. 


/Ibemoranbum 


ANlt 


Brticles  of  Bssociation 


OF  THE 


B  C  SUGAR  REFINERY 
LIMITED. 


VANCOUVER: 
1918 


THE  COMPANIES  ACT,  1W97 

AN1»    AMKNDEI)    INDER  COMl'ANIFX   ACT,    Ittll. 


COMPANY    LIMITED    BY   SHARES. 


/Ibemoran^um 


AMD 


Brticlcd  o!  Hedociatton 


or  THE 


B  C  SUGAR  REFINERY 
LIMITED. 


VANCOUVER : 

Clarke  &  Stuaht  Co.,  Ltd.,  Printeks  and  BooKsmDERS 

1918 


^y.  y.  /y, 


L 


THE  COMPANIES  ACT.  1h«7 
AND  Amkmukd  undkk  Comfanikm  AiT,  Ittll. 


COMPANY  LIMITCD  BY  SHARKS. 


/Ibemoranbum  of  Eesociation 


or 


B  C  SUGAR  REFINERY  LIMITED. 


1.  Tho  name  of  the  Company    in   tin-  "B  C  Suoar  Rekinkjiy 
Limited." 

2.  The  registered  office  of  the  Company  will  be  sittiate  in  the  City 
of  Vancouver,  in  the  Province  of  British  Columbia. 

'■i.  The  olgectfi  for  which  the  Comj)any  is  established  are; 

(rt.)  To  make  and  retine  sugar,  to  trade  in  sugar  and  any 
other  article  used  in  connection  with  the  said  business. 

(b.)  To  manufacture,  refine  and  re-pac^k  syi-ups,  molasses, 
bar  sugar,  and  like  commodities  of  cverj'  description. 

(c.)  To  acquire  and  hold  (either  in  fee  or  as  lessees)  and 
cultivate  lauds  for  the  purpose  t>f  raising  beets  or  other  pro- 
duets  used,  or  that  may  be  used,  in  the  manufacture  of  sugar 
and  its  products. 

(d.)  To  manufacture  barrels,  boxes,  kegs,  sacks,  cans,  and 
any  and  everj'  kind  of  package. 


(c.)  To  import,  exjwrt,  sell,  manufacture,  and  deal  in  the 
above  mentioned  commoditieR. 


Mi  MlWtNOI'M   or  AWKK^IATION   Ot 

if.)  To  |»iir<|in««'.  rlmrtiT.  tnkr  in  rx<'hiiiiK«',  or  otluiwiw 
iti-i|iiiri'  jiidI  IidIiI,  MliipH,  tii^s,  l>at'p-s,  vcnhi'Ih,  oi-  iiii.v  sliiirrx  or 
iiiti  ri'H*  ill  till-  NniiH',  niul  nlwi  i«tiiin>N,  Ht<H-l<it  niui  wniritioH  of 
lUi.v  i-oiii|tiuiics  iMiHwi'Msril  of  or  iiiti-ri-Ntcii  in  niiy  Mliijw  or  vcs- 
s«'ls.  Inuui's  or  tiiKH.  anil  to  niaintnin,  ri'pnir,  iiiiprovi',  altfr. 
Nrll.  rxclianyr.  or  Irt  oiit  to  hire  or  I'liartrr,  or  otlii-rwixc  ili-ul 
witli  anil  iliM|M»«r  nf  any  slii|)F<.  vi'mm-Is  or  sliart'M,  or  xci'iiiitii'M 
nn  nforrsaiil. 

(,'/.)  'I'o  lariy  on  all  oran>  of  tlir  Imxini'NscH  of  8hi|>-i>wn- 
IIS,  Hlii|i-hidkirH.  iiianaKi'i'H of  Hliip]>inK  propoHy,  froiRlit  i'«»ii- 
frai-t.ii'H,  i-arrici-H  by  land  and  si-a,  harm-  owncrn.  liRhtcnnen, 
forwaiilin^;  ai;int«.  wari'tioiisi'inrn,  wliarHiini'is.  and  K*'»<'rnl 
tradiiM. 

(/'.)  'I'll  iiixiiri'  witli  an.\'  otlirr  i-oiiipany  or  |H-i'Hon  axuinKt 
lossi!*,  (ianiai;i'H.  risks  and  lialiilitii's  of  all  kinds  wlijrli  nmy 
affirt  this  <'onipany. 

( i. )  'I'll  ori'ct,  maintain,  or  work  docks,  dockyards,  wharves, 
sliips,  jiii-rs.  I'lrvators,  depots,  sawmills,  and  liiiildinms  neei's- 
snry  or  ronvenicnt  for  the  pnrjioses  of  the  Company:  and  also 
build  all  iH'iessary  bridjjes,  roadways  and  tramways. 

(./'.)  To  search  for,  acipiire  by  jinrehase,  or  otherwise,  and 
to  iH'U  work,  raise,  make  merchantable,  sell,  and  deal  in  coal, 
coal  lands  and  mines,  ]ietroleiini,  ironstone,  brick-earth,  brii-ks 
and  other  metals,  minerals  and  substances. 

(k.)  To  iin]Mirt,  export,  trade,  sell,  manufacture,  and  deal 
in    lumlier,    heini>,    .jutp,     cotton,    and    merchandise    of     any 

description. 

(/.)  To  lease,  or  othenvise  acquire,  timlx-r  limits,  or  any 
other  kind  of  jirojierty  which  may  seem  to  the  Company 
directly  or  indirectly  conducive  to  its  ob.jeets. 

(((/.)  To  construct,  ))urcliase,  lease,  or  otherwise  aci|uire, 
any  tramway  or  tramways  in  the  Province  of  British  Columbia. 

(h.)  To  eipiip.  and  niaint.iin,  and  work  by  electricity,  steam, 
lior.se.  ii-  other  mechanical  jiowei',  all  tramways  l)elonging  to 
the  Company,  or  in  which  the  Company  may  Ite  interested. 

(o.)  To  acquire  and  undertake  the  whole  or  any  part  of 
the  business,  property  and  liabilities  of  any  person  or  company 
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<ttriyiii((  on  any  IniMincNH  which  thii«  <'(»ui|»Hiiy  i»  Huthoriwd  to 
I'arry  on,  or  jmwim'wmhI  of  |>ro|M'rty  Mtiituhh*  for  tho  |»uriM>w!<  of 
thiH  <'oiii|MU>y. 


(;».)  To  «i»ply  f"r,  iMin-linw.  or  oth»'rwim>  armiirc  any 
IMjti-ntH.  hn'VJ'tM  d'  invention,  lif-^-iiwm  ••onn-iwionH.  and  tho  like, 
••onferrinj?  any  ••xfiuMivi'  or  non-oxi-limivf  or  liniit)>d  ri((ht  to 
uw,  .r  any  wi-n't  or  other  infonnation  aH  to  any  invention 
whiih  nmy  weni  caimhii'  of  U-in^  «imhI  for  any  of  the  puriHrneH 
of  tlie  <'oin|mny.  or  the  aequinition  of  whi«h  nmy  iwni  caleu- 
lated  din-etly  or  indinetly  to  In-neHt  tliiH  Comiwny,  and  to  use, 
exerrim',  develop,  or  Rrant  lieenwi*  in  respect  of,  or  otherwise 
turn  to  a«'<'onnt  the  projiorty.  rijchtn  or  infonnation  wi  aeciiiired. 

(«/.)  To  enter  into  i>artncr>«liip  or  into  any  arrangement 
tor  HharinK  proftta,  union  of  intereHtw,  eo-oiK'ration,  joint 
udventnn',  recipnMal  eonceHMion,  or  otherwise,  with  any  jwrson 
or  eoinpany  earryins;  on  or  en^aKed  in.  or  a>Mnit  to  earr>'  on 
or  en^aKe  in,  any  business  or  transaetion  wliicli  this  Company 
is  authorized  to  earn*'  on  or  ennage  in.  or  any  bu"inPi«8  or 
transaction  capable  of  \mnif  <-ondueted  so  as  directly  or  indi- 
i-retly  to  Ix-neflt  this  Company. 

(r.)  To  take,  or  otherwise  acquire,  and  hold  shares  in  any 
other  company  having  objects  altoRether  or  in  part  similar  to 
those  of  this  Company,  or  carrying  on  any  business  capable  of 
Ijeing  conducted  so  as  directlv  or  indirectly  to  benefit  this 
Company. 

(rl.)  To  promote,  inco  riK)rate,  acciuire,  become  interested 
in  (or  in  sliares,  stocks,  del)entun's  or  any  other  projK'rty 
right  in)  any  other  Company  or  Companies  which  may  \ye 
necessary  for  the  purpose  of  forwarding  or  assisting  in  the 
business  of  the  Company,  and  to  do  the  same  where  duly  au- 
thorized by  any  foreign  state-  oi-  any  Provinee  of  Canada  or 
other  part  of  the  British  Empire. 

(r2.)  To  acquire,  take,  accept,  from  any  Company  or 
Companies  in  which  this  Company  from  time  to  time  holds 
share:'  or  stocks  or  is  otherwise  interested  in,  any  bonus  or 
dividend;  and  to  vote  for,  apply  for,  subscribe  for,  acquire, 
take,  accept,  in  lieu  of  dividends,  or  bonuses,  or  in  payment  of 
declared  dividends,  bonuses  or  other  distributions,  or  in  lieu  of, 
or  as  a  distribution  or  part  distribution  of,  any  amount  or 
amounts  appearing  from  time  to  time  on  the  books  of  any  such 
Company  (in  which  this  Company  from  time  to  time  holds 
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slmn's  or  stocks  ..!■  is  ..therwisr    intciTstcl).  as  rcs.-m-s.  rests. 
r,..,.iv..    a.-<-...mts.    reserve    and   e..ntinjfeiiey    liimls.   amounts 
stau.lint;  to  tl...  er,.(lit  of  profit  an.l  loss,  or  aeeunn.lat..<l  or 
undivided  i.roHts.  any  fully  paid  up  slums.  ..r  partially  paul 
up  shares  or  stocks,   any  debentures,   d.-l.enture  stock,  bonds. 
s...nrities.  perpetual   deb..ntures.  irr.-de.'nuible  debentures,  any 
HoatiuK  d»-bentur..s  (wlu'tl.er  i.erp.-tual.  irrede.'n.al.le  or  ..tl.er- 
wis,-) ;  in  particular,  and  without  limiting  the  f^enerality  of  the 
fongoinn,  to  do  all  such  ihinss  in  respe.-t  of  any  shares  ..r  stock 
which  this  Companv  shall  ..r  may  at  any  time  h.dd  or  get  troin 
■•The  British  Cohnnbia  Sugar   Ketining  Company.  Lmntcd. 
or  anv  home  or  foreign  Company,  syndicate  or  partnership  m 
auv  manner  associated  therewith  or  promoted  thereby,  or  in 
wliich  "The  British  Columbia  Sugar  KeKning  Comi)any.  Lnu- 
ited,"  mav  be  a  shareholder  or  otherwise  interi'sted;  or  in  "The 
Vancouver-Fiji  Sugar  Company,  Limited."  a  company  incor- 
porated under  the  i)rovisions  of  the  Companies  Act  of  1902. 
Dominion  of  Canada:  and  the  directors  from  time  to  time,  of 
this  companv  shall  at  all  times  have  full  power  and  authority, 
and  it  shall  "be  their  duty  to  exercise,  carry  out.  and  gise  effect 
to.  as  thev  mav  deem  necessary  or  beneHcial,  all  the  powers  m 
this  paragrapii  contaiiwd,    without    receiving   any  further  or 
..ther  dii-f^ction  or  authorization  in  that  behalf :  and  it  shall  also 
be  the  dntv  of  the  directors  of  this  Company  from  time  t(.  time 
to  nominate  one  of  their  nnniber  to  attend  all  shareholders'  or 
other  meetings  of  all  such  companies.    s.\nidicates   or  partner- 
ships in  which  this  C<.mpany    shall    hold  shares,  stocks  or  be 
otherwise  interested,  an.l  to  vote  thereat,  and  represent  the  said 
shares  or  i'lterests  of  this  Comi)any    in  such  other  companies, 
syndicates  or  ])artnerships. 


( /•  ;5. )   To  distribute  any  property  of  the  ( 'ompany  in  sj  ecie 
amongst  the  members  of  the  Conii»any. 


(s.)  To  promote  any  company  or  companies  for  the  pur- 
l)ose  of  a.-.|uiring  all  or' any  of  the  property  and  liabilities  of 
this  Coini)aiiy.  or  for  any  other  purpose  which  may  seem 
directlv  or  indirectly  calculated  to  benefit  this  Company. 


(/.)  CJeiierally  to  punbase,  take  on  lease  or  in  exchange, 
hire,  deal  in  or  otherwise  acipiire.  any  real  and  personal  prop- 
erty, and  any  rights  or  privileges  which  the  (Company  may 
think  necessary  or  convenient  for  the  ptir])08es  of  its  business, 
and  in  particular  any  land,  buildings,  easements,  machinery, 
plant  and  stock-in-trade. 
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(«.)  To  construct,  maintain  and  alter  any  buildinss  or 
works  necesfiary  or  eonvniont  for  the  purposes  of  the 
Company. 

(,•  )  To  .'onBtmct,  improve,  maintain,  work,  manage,  carry 
cut  or  control,  any  roads,  ways,  tramways,  railways,  branches 
or  sidings,  bridges.  reserNoirs.  water.-..ars..s.  ^har^-es,  nuuu,- 
factories,  warehouses,  electric  works,  shops,  stores  and  oth 
works  and  conveniences  which  may  seem  calculated  direct 
or  indirectly,  to  advance  the  Company's  interests  and  to  .on- 
tribute  to,  subsidize,  or  othenvise  assist  or  take  part  in  the  con- 
stni.-tion,  improvement,  maintenance,  working,  management, 
carrying  out  or  control  thereof. 

(«• )  T..  invest  and  deal  with  the  moneys  of  the  Company 
not  immediatelv  required  upon  such  securities  and  in  such 
manner  as  may  from  time  to  time  be  determined. 

(X  )  To  lend  money  to  such  persons  and  on  such  tenns  as 
n.av  seem  expedient,  and  in  particular  to  customers  and  others 
hAving  dealings  with  the  Cmipany,  and  to  guarantee  the 
p..rfonnance  of  contracts  by  any  such  persons. 

(»/ )  To  borrow  or  raise  or  secure  the  pannent  of  money 
in  such  other  manner  as  the  Company  shall  think  fit,  and  in 
parti<-ular  bv  the  issue  of  debentures,  or  debenture  stock, 
perpetual  or  otherwise,  charged  upon  all  or  any  of  the  (  oni- 
panv's  propertv  (both  present  and  future),  including  its  un- 
.alled  .-ai.ital,  and  to  redeem  or  pay  off  any  such  securities. 

(z.)  To  remunerate  any  person  or  company  for  services 
rendered  or  to  be  rendered,  in  placing  or  assisting  to  place, 
or  guaranteeing  the  placing  of  any  of  the  shares  in  the  Com- 
pany's capital,  or  any  debentures  or  oth.r  securities  of  the 
Conipany,  or  in  or  about  the  formation  or  promotion  of  the; 
Company  or  the  conduct  of  its  business. 

(aa  )  To  draw,  make,  accept,  indorse,  discount,  execute 
and  issue  promissory  notes,  bills  of  exchange,  bills  of  lading, 
warrants,  debentures,  and  other  negotial)le  or  transferable 
instnimerts. 

(bb.)  To  sell  or  dispose  of  the  undertaking  of  the  Com- 
pany or  any  part  thereof,  for  such  consideration  as  the  Com- 
panv  may  think  fit,  and  in  particular  for  shares,  debentures,  or 
securities  of  any  other  company  having  objects  altogether  or 
in  part  similar  to  those  of  this  Company. 


MKArORAXDUM   OF    ASSOCTATION  OF 

{<■<: )  To  obtain  any  provisional  ordor  or  Act  of  Parliament 
for  (■nal>linj;  tiic  Conipanv  to  carry  any  of  its  ohjofts  into  effci't. 
or  for  att'c.tinj;  any  nioditicatioii  of  the  Company's  eonstitn- 
tion.  or  for  any  other  puri)ose  wiiich  may  seem  expedient,  and 
to  oi)pose  any  i»roceedinj;s  or  api>li<ations  whieh  may  seem 
•  alculated.  directly  or  indirectly,  to  pre.jndiee  the  rompany's 
interests, 

{ihl.)  To  sell,  improve,  manage,  develop,  exchange,  lease, 
nioitfjajfc,  dis])ose  of.  tnrn  to  account,  or  othenvise  deal  with, 
all  oi-  any  pai-t  of  the  property  and  rights  of  the  Company. 

{((■.)  To  do  all  such  other  things  as  are  incidental  or  con- 
ducive to  the  attainment  of  the  above  objects. 

4.  The  liability  of  the  members  is  limited. 


5.  The  capital  of  the  Comi)any  is  two  million  ($2,000,(X)0)  dollars, 
divided  into  twentv  thousand  (20,000)  shares  of  one  hundred 
(.flOO.OO)  dollars  each. 


THE  COMPANIES  ACT,  1897 
AND  Amended  undek  Companies  Act,  Ittll. 


COMPANY   LIMITED   BY  SHARES. 


Hrticles  of  Hseociation 


OF 


B  C  SUGAR  REFINERY  LIMITED. 


1.  The  regulatiuus  contaiued  in  Table  "A"  in  the  Fii-st  Schedule 
of  the  "Companies  Act,  1897,"  shall  not  apply  to  this  Compam'. 

SHARES. 

2.  Each  holder  of  Stock  shall  be  entitled  to  a  Certificate  under 
the  Seal  of  the  Company,  signed  by  the  President  and  Secretarj-,  stat- 
ing the  Capital  Stock  of  the  Company,  the  number  of  shares  into 
which  it  is  divided,  the  par  value  of  each  share,  the  number  of  shares 
to  which  that  holder  is  entitled,  and  the  manner  in  which  that  Cer- 
tificate is  transferable. 

;?.  If  several  persons  are  registered  as  joint  holders  of  any  shares, 
any  one  of  such  persons  may  give  effectual  receipts  for  any  dividend 
payable  in  respect  of  such  share. 

4.  If  such  certificate  is  worn  out  or  lost,  it  may  be  renewed  on 
pa>Tnent  of  twenty-five  cents,  or  such  less  sum  as  the  Company  in 
general  meeting  may  prescribe. 

5.  All  certificates  exchanged  or  returned  to  the  Company  shall  be 
cancelled  by  the  Seci'etaiy,  and  such  cancelled  certificates  shall  be 
pasted  in  their  original  places  in  the  certificate  book. 


CALLS  ON  SHARES. 

6.  The  Directors  may  from  time  to  time  make  such  calls  upon  the 
membei-s  in  respect  of  all  moneys  unpaid  on  their  shares  as  they  may 
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ARTICLE  OK   ASSOCIATIOX   OF 


think  fit,  and  cjicli  nu'nihor  shall  bi-  liable  to  i)ay  tlic  amount  of  calls 
Ml  made  to  the  ihtsohs  and  at  the  time  and  \Aacv  ai)i)ointod  by  the 
Dircctois,  but  there  shall  l)e  an  interval  of  at  least  one  month 
between  such  calls. 


7.  If  the  call  payable  in  resjiect  of  an>  dhare  is  not  i)aid  before  oi 
.•n  the  day  ai>i»ointed  for  imnnent  thereof,  the  holder  for  the  time 
iM'inj;  of  such  share  shall  be  liable  to  pay  interest  for  the  same  at  the 
rate  i.f  ei};ht  (S)  jkm-  cent.  i»er  aninun  from  the  day  appointed  for  the 
l»a>Tnent  thereof  to  the  actual  time  of  pa>Tnent. 

8.  The  Directors  may.  notwithstanding  Regulation  6.  from  thne 
to  time  pre8oril)o  different  dates  for  payment  of  calls,  in  the  case  of 
shareholders  resident  or  lu-ins  in  different  countries,  and  may  pre- 
scribe and  make  such  different  Rules,  Regulations  and  Directions  as 
they  may  think  fit. 

9.  A  call  shall  bo  deemed  to  liave  been  made  at  the  time  when  the 
resolution  of  the  Directors  authorizing  such  call  was  pas.sed. 

10.  The  Directors  may,  if  they  think  fit.  receive  from  any  mem])er 
willing  ti>  advance  the  same,  all  or  any  part  of  the  moneys  due  upon 
the  shares  held  by  him  beyond  the  sums  actually  called  for;  and  upon 
the  moneys  so  paid  in  advance,  or  .so  much  thereof  as  from  time  to 
time  exceeds  the  amount  of  the  calls  then  made  upon  the  shares  in 
respect  of  which  .such  advance  has  been  made,  the  Company  may  pay 
interest  at  such  rates  as  the  member  paying  such  simi  in  advance  anil 
the  Din'ctors  agree  upon. 


TR.VNSFKR    OF   SHARES. 

n.  The  instrument  of  transfer  of  any  share  in  the  Company  shall 
be  executed  lK>th  by  the  transferror,  or  by  his  attorney  duly  appointed 
in  writing,  and  the  transferee,  and  the  transferror  shall  be  deemed 
to  remain  a  holder  of  such  share  until  the  name  of  the  transferee  is 
entered  in  the  Register  Book  in  resiiect  thereof. 

12.  The  Comi)any  may  decline  to  register  any  transfer  of  shares 
made  by  a  member  who  is  indebted  to  them 


13.  The  transfer  books  shall  be  closed  during  the  fourteecn  days 
inunediately  preceding  the  ordinal  y  general  meeting  in  each  year. 


B  C  HirOAR  RKHNFMY  LIMITED. 
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TRANSMISSION  OF  SHARES. 

14.  The  executors  or  administrators  of  a  deceased  member  shall 
l)e  the  only  persons  recognized  by  the  Company  as  havinf?  any  title  to 
his  share. 

15.  Any  person  becoming  entitled  to  a  share  in  consequence  of 
the  death,  bankruptcy  or  insolvency  of  any  member,  or  in  consequence 
of  the  marriage  of  any  female  member,  may  be  registered  as  a  member 
upon  8U(!h  evidence  being  produced  as  may  from  time  to  time  be 
reqmred  by  the  directors. 

16.  Any  person  who  has  become  entitled  to  a  share  in  consequence 
of  the  death,  bankruptcy  or  insolvency  of  any  member,  or  in  conse- 
quence of  the  marriage  of  any  female  member,  may,  instead  of  being 
registered  himself,  elect  to  have  some  person,  to  Ije  named  by  him, 
registered  as  a  transferee  of  such  share. 

17.  The  person  so  becoming  entitled  shall  testify  such  election  by 
executing  to  his  nominee  an  instrument  of  transfer  of  such  share. 


•J 


18,  The  instrument  of  transfer  shall  be  presented  to  the  Com- 
iwny,  accompanied  by  such  evidence  as  the  directors  may  require  to 
prove  the  title  of  the  transferror,  and  thereupon  the  Company  shall 
register  the  transferee  as  a  member. 


FORFEITURE  OF  SHARES. 

19.  If  any  member  fails  to  pay  any  call  on  the  day  appointed  for 
pajTnent  thereof,  the  directors  may,  at  any  time  thereafter  during 
such  time  as  the  call  remains  unpaid,  serve  a  notice  on  him  requiring 
him  to  pay  such  call,  together  with  interest  and  any  expenses  that 
may  have  accrued  by  reason  of  such  non-pajTnent. 

20.  The  notice  shall  name  a  further  day  on  or  before  which  such 
call,  and  all  interest  and  expenses  that  have  accrued  by  reason  of  such 
non-pajinen't,  are  to  be  paid.  It  shall  also  name  the  place  where  pay- 
ment is  to  be  made  (the  place  so  named  being  either  the  regi8t€red 
office  of  the  Company  or  some  other  place  at  which  calls  of  the  Com- 
j)any  are  usually  made  payable).  The  notice  shall  also  state  that  in 
the  event  of  non-payment  at  or  before  the  time  and  at  the  place  ap- 
l)ointed,  the  shares  in  respect  of  which  such  call  was  made  will  be 
liable  to  lie  forfeited. 


21.  If  the  requirements  of  any   such  notice  as  aforesaid  are  not 
complied  with,  any  share  in  respect  of  which  such  notice  has  been 
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ARTICLES  OF  A880CIATI0M  OF 


>,'ivcii.  limy,  at  any  tiino  tliciTaftcr.  U'fuiv  i)ayir«'iit  of  all  f-allH.  intor- 
<'st  and  <'.\|..nsos  due  in  i-csiK'.-t  tlicicof  lias  liccn  made.  Ih»  forfeited, 
iiv  a  fcsoliifidii  of  tlu'  diivrtois  to  tliat  cflfoct. 


22.  Any  shar*'  st.  forfeited  sliall  lie  deemed  to  he  the  property  of 
the  (^)nii)any  and  may  he  disposed  of  in  siieh  manner  as  tlie  roiiijianv 
in  Reneral  meeting  thinks  tit. 


2:}.  Any  meinlKM-  whose  shares  have  heen  forfeited  shall,  notwith- 
standing, he  liahle  to  pay  to  the  (^inijianv  all  calls  owiiiR  ujK.n  sneli 
shares  at  the  time  of  the  forfeiture. 

24.  A  statutory  deelaratioii,  in  writing,  that  the  eall  in  respeet  of 
a  share  was  made  and  notice  thereof  Kiven,  and  that  default  in  pav- 
iiiciit  of  the  call  was  made,  and  that  the  forfeiture  of  the  share  was 
mad«'  hy  resoluticm  of  the  directors  to  that  eflfect,  shall  lie  sufficient 
<'vidence  of  the  facts  therein  stated,  as  a^aiiust  all  persons  entitled  to 
such  share ;  and  such  declaration,  and  the  receipt  of  tlie  Company  for 
the  jirice  of  smh  share,  sliall  constitute  a  good  title  to  such  share, 
and  the  certificate  of  proprietorship  shall  he  delivered  to  the  pur- 
chaser and  thereupon  he  shall  he  deemed  the  holder  of  such  sliare.  dis- 
cliarged  from  all  calls  due  i)rior  to  such  purchase,  and  he  shall  not  he 
hound  to  see  to  the  application  of  the  purchase'  money,  nor  shall  his 
title  to  such  sliar«-  he  affected  hy  any  irrejjularity  in  the  proceedings 
in  reference  to  such  sale. 


INCREASE  OF   CAPITAL. 

25.  The  directors  may,  with  the  sanction  of  a  special  resolution 
of  the  Company  previously  given  in  general  meeting,  increase  its 
cajfital  hy  the  issue  of  new  shares,  such  aggregate  increase  to  be  of 
such  amount,  and  to  be  divided  into  shares  of  such  resiMJctive  amounts, 
as  the  Company  in  general  rieeting  directs,  or,  if  no  direction  is  given, 
as  the  directors  think  expedienl. 

26.  Subject  to  any  direction  to  the  contrary  that  may  be  given  by 
the  meeting  that  sanctions  the  inereaseof  capital,  all  new  shares  shall 
l)e  offered  to  the  members  in  proportion  to  the  existing  shares  held 
liy  them,  and  such  offer  shall  be  made  by  notice  specifying  the  num- 
l>er  of  shares  to  which  the  member  is  entitled,  and  limiting  the  time 
within  which  the  offer,  if  not  accepted,  will  be  deemed  to  be  declined; 
and  after  the  expiration  of  such  time,  or  on  the  receipt  of  an  intima- 
tion from  the  member  to  whom  such  notice  is  given  that  he  declines 
to  accept  the  shares  offered,  the  directors  may  dis[)08e  of  the  same  in 
such  manner  as  they  think  most  beneficial  to  the  Company. 


B  C  SVOAR  REFINERT  UHITII). 
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27.  Any  capital  raised  by  the  creatioii  of  new  sharos  shall  1h'  con- 
siclcri'd  as  part  of  tlip  original  capital,  and  shall  1m-  subject  to  the  same 
provisicms  with  reference  to  the  pannent  of  the  calls,  and  the  forfei- 
ture of  shares  on  non-pajTiient  of  calls,  or  othenvise.  as  if  it  had  been 
part  of  the  original  capital. 

GENERAL  MEETINGS. 

2S.  The  first  general  meeting  shall  Im-  held  at  such  time,  not  be- 
ing more  than  three  months  after  the  registration  of  the  Company, 
and  at  such  place,  as  the  directors  may  detennine. 

29.  All  subsequent  general  meetings  may  Im-  held  at  such  time 
and  place  as  may  be  prescribed  by  the  Company  in  general  meeting, 
and  if  no  other  time  and  place  is  prescribed,  a  general  meeting  shall 
be  held  on  the  second  Wednesday  in  Afarch  in  every  year,  at  such 
place  as  may  be  determined  by  the  directors. 

:{0.  The  above  mentioned  general  meetings  shall  be  called  ordin- 
ary meetings;  all  other  general  meetings  shall  be  called  extraordinary. 

:n.  The  directoi-8  may,  whenever  they  think  fit,  and  they  shall 
upon  a  requisition  made  in  writing  by  not  less  than  one-se\enth  of  the 
members  of  the  Company,  holding  at  least  one-fifth  of  the  issued 
stock,  convene  a  special  meeting. 

32.  Any  requisition  made  by  the  members  shall  express  the 
object  of  the  meeting  proposed  to  be  called,  and  shall  be  left  at  the 
registered  office  of  the  Company. 

;}3.  Upon  the  receipt  of  such  rejiuisition  the  directors  shall  forth- 
with proceed  to  convene  an  extraordinary  general  meeting.  If  they  do 
not  proceed  to  convene  the  same  within  twenty-one  days  from  the 
(late  of  the  requisition,  the  requisitionists.  or  any  other  members 
amounting  to  the  required  number,  may  themselves  convene  an  extra, 
ordinary  general  meeting. 


PROCEEDINGS  AT  GENERAL  MEETINGS. 

34.  Seven  days'  notice  at  the  least,  specifying  the  place,  the  day 
and  the  hour  of  meeting,  and  in  case  of  special  business  the  general 
nature  of  such  business,  shall  be  given  to  the  members  in  manner  here- 
after mentioned,  or  in  such  other  manner,  if  any,  as  may  be  pre- 
scribed by  the  Company  in  general  meeting;  but  the  non-receipt  of 
such  notice  by  any  member  shall  not  invalidate  the  proceedings  at  anv 
general  meeting. 
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ARTlCLKi*  <)l"   AHtMM'IATinV-   OK 


:J.").  All  l)ll^^iIn•sM  Hliail  Ih'  (li't-nicd  s|M'iiul  that  is  traiiHai-ttd  at  nil 
t'Xtraordiiiarv  iiu-ctiiiK.  and  all  tiiat  it«  transacted  at  an  ordinary  iiu'ct- 
ing.  with  till'  jxfcption  of  sanctioniiiK  a  dividend  and  the  coiisidfra- 
tion  r»f  the  aeroiiiits.  balance  slieetw.  and  the  ordinary  report  of  the 
(lirecinrs. 


:!»>.  No  l.iisiiiess  shall  be  transacted  at  any  (general  meeting  unless 
a  <|iioniiii  of  iiiemlM'rs  is  invsent  at  the  time  when  tlw  nieetiiiR  pro- 
ceeds to  business,  and  such  (|iioruin  shall  consist  of  four  members 
holdinii  at  least  niu--f|uaiter  of  the  shares  of  the  Company,  either 
present  or  by  proxy. 

:i7.  If  within  one  liour  from  the  time  appointed  for  a  meeting  a 
<|Uonim  is  not  present,  the  meeting,  if  convened  uixm  the  requisition 
of  members,  shall  be  dissolved.  In  any  other  ea.sp  it  .shall  .stand  ad- 
.iouriied  to  the  same  day  in  the  next  week,  at  the  .samp  time  and  plai-e; 
and  if  at  such  adjourned  meeting  a  (iiiorum  is  not  present  it  shall  be 
ad.j<uiriied  sine  die. 

:^S.  The  President  shall  jireside  as  temiMU-ary  chairman  at  all  gen- 
eral meetings  of  the  ("oniimny. 

:if).  If  there  is  no  sudi  chairman,  or  if  at  any  meeting  he  is  not 
I>resent  within  fifteen  minutes  after  the  time  appointed  for  holding 
the  meeting,  the  members  l>resent  shall  choo.se  some  one  of  their  num- 
ber to  be  chairman. 

40.  The  chairman  may.  with  the  consent  of  the  meeting,  ad.iouni 
any  meeting  from  time  to  time  and  from  place  to  place,  but  no  busi- 
ness shall  be  transacted  at  any  ad.journed  meeting  other  than  the 
busiiK'ss  left  unHiiished  at  the  meeting  from  which  tiie  ad.journinent 
took  place. 

41.  At  any  general  meeting,  unless  a  i»oll  is  demanded  hv  at  least 
five  member.s,  a  d.'claration  by  the  chairman  that  a  resolution  lias  l)cen 
c.-iriied.  and  an  «ntry  to  that  effect  in  the  Book  of  Proceedings  of  the 
romiiaiiy.  shall  be  sufficient  evidence  of  the  fact,  without  proof  of  the 
number  or  proportion  of  the  votes  recorded  in  favor  of  or  against 
such  resolution. 


42.  If  a  poll  is  demanded  by  Hve  or  more  members  it  shall  be 
taken  in  such  manner  as  the  <-liairman  directs,  and  the  result  of  such 
poll  shall  be  deemed  to  be  tlie  resolution  of  the  Company  in  general 
meeting.  In  the  ease  of  an  e(|uality  of  votes  at  any  general  meeting, 
the  chairman  shall  be  entitled  to  a  second  or  casting  vote. 


him. 


n  «•  KI'dAK  BKFIXKRY  UMITFJ).  IS 

VOTKK  OF  MEMBKRH. 
4:i.  EvjTv  in«>iii>N>r  Hhall  Imxc oik-  vote  for  tvcrv  Hhaiv  lu'ld  \)\ 


44.  If  any  iiieinlM'r  ia  a  atic  or  idiot  he  may  virfo  by  Iuh  vtnn- 
iiiittc*'.  ciiratiir  ImihIh  or  other  a'gal  curator. 

45.  If  «»iic  or  more  porHoiiH  are  jointly  entitled  to  a  share  or 
filiarea.  the  memlx-r  whow  name  stands  first  in  the  rejfister  of  mem- 
iM'rs  as  one  of  the  holders  of  siieh  share  or  shares,  and  no  other,  shall 
he  entitled  to  vote  in  resiM'<'t  «>f  the  same. 

4(>.  No  niemlM'r  shall  lie  entitled  to  vot*-  at  any  fjeneral  meeting 
unless  all  calls  due  from  him  have  In'en  j)aid. 

47.  Votes  may  Ik*  given  either  )N'rsonally  or  liy  proxy. 

48.  The  instrument  appointing  a  jiroxy  shall  1k'  in  writing,  mider 
the  hand  of  the  appointor,  or  if  su<'h  apjwinter  is  a  corporation,  undoi 
their  common  seal,  and  shall  Ix-  attested  by  one  or  more  witness  or 
witnesses.  \o  jioi-son  shall  1h'  appointed  a  proxy  who  is  not  a  mem- 
ber of  the  Company. 

49.  The  instnunent  appointing  a  prox>-  shall  be  deposited  at  the 
registered  office  of  the  Company  not  less  than  seventy-two  hours  be- 
fore the  time  for  holding  the  meeting  at  which  the  person  named  in 
such  instrument  projKises  lo  vote;  but  no  instrument  appointing  a 
I>i()xy  shall  be  valid  after  the  expiration  of  twelve  months  from  the 
date  of  its  exeoition. 

50.  Any  instiniment  apiKiinting  a  proxy  shall  be  in  the  following 
form: 

B  C  Sugar  Refinery  Limited. 
I»  ,  of 

in  the  County  of  .  ijeing  a  member  of  the 

B  C  Sugar  Refinery  Limited,  and  entitled  to 
vote  (or  votes),  hereby  appoint 

'  of  ,  as  my  proxy,  to  vote  for  me 

and  on  my  l)ehalf  at  the  (ordinarj-  or  extraordinary,  as  the  case  may 
be).  General  Meeting  of  the  Company  to  be  held  on  the 
^^y  ^^  <  and  at  any  adjournment  thereof,  or  at  anv 

meeting  of  the  Company  that  may  be  held  in  the  year 
As  witness  my  hand  this  dav  of 

Signed  by  the  said  '    ,  jn  the  presence 

of 


I« 


MITIVUM  C»r    ANMN'IATION   Uj 


1)1  »K(  TORS. 

.•>1.  Tin- iniiiilMT  ..f  (lirc.ti.iK  (.f  the  roni|«»ii.v  Hl<all  U-  six.  aiitl 
thf.v  shall  have  tin-  iiiannKPiiifiit  and  <<.ntir>l  ..f  the  affairs  i.f  th«' 
<'<>mj>aiiy. 


"C.  hiiincdiatcly  afttT  orKani/.in>r.  thv  Fioard  of  Dirc.tm-s  sliall 
ilct  out  of  tlii'ir  own  iniinJK»r  tlw  officcrH  of  the  ('orii|taiiy.  Hiu-h 
orti.-ois  shall  consist  of  a  I'rcsidi'iit.  Vii-p-Prpsidcnt  and  Manauinj.' 
Dircitor.    Tlicy  shall  Im'  annually  clor'tcd  rh  provided  in  this  section. 

•'•:!.  I'ntil  directors  are  apjtoiiited  the  suhscrilM-rs  of  the  .Memor- 
andiuu  of  Association  shall  Ih-  deemed  to  Im-  clireetors. 

")4.  The  future  remuneration  of  the  directors,  and  their  renuin- 
eration  for  services  performed  previously  to  tlie  tirst  genernl  meetiDg, 
sliall  Im-  determined  by  the  Companv  in  general  meeting. 

')').  The  (jualiticatitm  of  a  director  shall  Iw  the  holding  in  his  own 
name  of  ten  (10)  shares  in  the  Com})aiiy. 

'>Ck  Any  casual  vacancy  occurrinR  in  the  B-  ard  of  Directors  may 
1k'  tilled  up  hy  the  dire<'tors,  hut  any  person  so  chosen  shall  retain  his 
office  so  long  only  as  the  vacating  director  would  have  retained  the 
same  if  no  vacancv  had  occurred. 


POWERS    OF    DIRECTORS. 

T)?.  The  business  of  the  Company  shall  1h'  managed  by  the  direc- 
tors, who  may  i)ay  all  ex])enses  incurred  in  getting  up  and  register- 
ing the  Comi)any.  and  may  exerei.se  all  suih  jwwers  of  the  Company 
as  are  not  by  the  foregoing  Act.  or  by  these  Articles,  required  to  bt- 
exercised  by  the  Company  in  general  meeting,  subject,  nevertheless, 
to  any  regulations  of  these  Articles,  to  the  i)rovisions  of  the  foregoing 
Act,  and  to  such  regulations,  being  not  inconsistent  with  the  afore- 
said regulations  or  i)rovisions,  as  may  lie  prescribed  by  the  Company 
in  general  meeting;  but  no  regulation  made  by  the  Company  in  gen- 
eral meeting  shall  invalidate  any  prior  act  of  the  directors  which 
would  have  iK-en  valid  if  such  regulati<in  had  not  Ix-en  made. 


58.  The  continuing  directors  may  aet  nowithstanding  any  vacancy 
in  their  Imdv. 
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DFHi^lTAMFirATIOX  OK  DIHKCTORS. 

59.  Till"  offii'P  (if  Dii-potor  nhall  i|m<i  fa«-to  Ik'  varnti-d  if  he  Im-coiucn 
Juiiiknipt,  iiiMolvont  «»r  hiimik-ikU  pHviiH-nt  or  romiMumdH  with  Mn 
rri'ditorH.  A  l)ir«'<'tor  may  hold  the  offlco  «)f  MaiiaifiiiK  IMro<>tor.  H«r- 
rctary.  .Solicitor,  or  any  other  offle*-  of  i>roflt  under  the  Coinpnuy. 

W).  No  director  Mhall  vacate  hiH  office  l>y  reaHoii  of  hit*  JN'iuK  a 
nu-mlKr  of  any  company  which  han  eiitertnl  into  contracts  with  or  done 

any  work  for  tluH  (^impany,  or  which  in icerned  in  or  participates 

in  the  protitH  (»f  any  contract  with  the  Company. 


PROrEEDINGS   OF   DIRECTORS. 

61.  The  Board  of  Din-etore  Mhall  meet  whenever  the  President 
may  determine,  and  he  shall  call  such  meeting  whenever  he  thinks  the 
interests  of  the  Company  require  it,  and  he  shall  also  call  such  meet- 
ings whenever  so  requested  by  two  of  the  other  directors,  on  at  least 
three  (;i)  days'  notice. 

H2.  At  all  meetings  of  directors  three  of  their  number  shall  con- 
stitute a  (piorum  tor  tho  transaction  of  business. 

6;J.  All  acts  done  by  any  meeting  of  the  dire<-tor8  sf  ,  notwith- 
standing that  it  lie  a'terwards  dLscovered  that  there  was  .jme  defect 
in  the  appointment  ot  any  sm-h  directors,  or  that  they  or  any  of  them 
were  distpialiticd,  be  as  valid  if  such  person  had  b<,'en  duly  appointed 
and  was  (pialitied  as  being  a  dire<'tor. 


DUTIES  OF  OFFICERS. 

ft*.  The  President  sliall  preside  at  all  meetings  of  the  Board  of 
Directors,  and  act  as  Chairman  of  all  stockholders'  meetings.  He 
shall  sign  all  Certifi<'ate8  of  Stock  in  the  Company,  and  shall  gener- 
ally do  and  perfonn  those  acts  incidental  to  the  office  of  President. 

6.5.  During  the  absence  or  disability  «»f  the  President,  the  Vice- 
President  shall  jwssess  all  the  powei-s  and  perform  all  the  duties  of 
the  President  in  his  stead. 

66.  The  President  shall  have  the  custody  of  and  be  responsble  for 
the  funds  of  the  Company  coming  into  his  hands,  and  shall  deposit 
the  same  in  such  bank  or  banks  as  the  Directors  may  designate.  He 
shall  sign  jointly  with  the  Secretary  all  cheques,  drafts,  and  orders 
for  the  paj-ment  of  money,  and  shall  in  general  perform  all  duties 
appertaining  to  the  office  of  President. 


IM 


\KTiri.»M  OC    tHMHIATIIIN    <»» 


•.7.  'I'll.'  liounl  »r  Ihivrtorn  hIiiiII  a|>|N>iiit  a  S.Tr.tuiv.  «li..  ^Imll 
kr.  |,  til*'  iiiiriiit.'H  ..t    III,.    n„an|   i„  |„-..|«.,-  |«„,k.H  |.i-..\  i,in|   f,„-  t|,„t 

|Mii|H.K,..  ai„|„|„„  th,.  i„i„„t,.M.,f ,.tiiiu«  „r  MtiH-khnl.l.TH,  ami  loi.li 

"""•'■  ' '<'*  ""••  I'"!"'*'  ""  tlw  M<.,ii-<1  iim.v  .liift;  all  of  wlii,-|i  hImiH 

i.t  ail  irHH..iiHl.|,.  tiiiu-^  Im.  .,|m-ii  t..  H,,.  ..xamiiiatioii  „f  anv  Diintoi- 
U>  Hliall  aU.  >itfii  Jnintly  »itli  tlir  I'lVMi.l.nt  all  «VitiH.-at.-M  ..f  St.H'k 
II.'  ^Iiall  aJM.  alt.'ii.l  to  mi.I.  roiiv<|.oii,l.nrr  as  mav  Ik^  aMNimi.,!  to 
!""•.  aii.l  >.|iall  ill  K<.|i..,al  |HTf..nii  all  tli.-  .liilJrM  in.-id.'.ital  to  tlir 
poxilioii  of  Scfictarv, 


SKAL. 

<W.  Thr  S.al  of  th..  roiM|.aiiy  shall  1...  .iiviilnr  in  Com,,  with  the 
wonls  -n  <•  S„v;ar  U.tin.iv  Limit...!.-  Th..  .Uivtors  Mliall  j.rovi.I.. 
f..r  th..  sal.,  -nstoay  ..f  tli.-  H..al.     It  nii.st  U.  „fflx,.,l  t..  all  iiwtruiii..|,fs 

'■ '"«  "  ^'•"'-  "'"'    tl"'     l'r<-Mi<l..|it   an.l  S<..n.ta|.v  shall  hIkii  ..v.iv 

iiistiiiiiiciit  to  whi.h  th..  s«.al  is  artix<.(l. 


I»l\  IDKNIJS. 

<!!>.   Mivi,!,.iM!s  out  of  til..  n,.t  profits  .m  h«„,l  ,„„v  |„.  ,|,.,.|aiv.l  at 

"."•'■  " ""-  "*■  ""  <li'«'.tors.  an.1  st...klioi,|,.,s  ..f  nToi-.l  shall  Ih-  i.oti- 

^;"''  "/  ^ l''.-laiati.m  of  sn.h  .livhlcnd.    Th..  traiisf.-r  iKH.ks  slinll  Ik- 

.•I..N.M1  t..r  mi.-li  iMTiod  as  t liivtoi-s  .•onsid.T  i„.,.,.ssarv  aft.T  th.- 

<l.'.-laiatioii  of  sn.-h  .livhl,.,,,!.  an.l  th.-  ouiut  of  st.-.-k  at  th.'-  tiin.-  ttxi-d 
f.T  payment  shall  h..  ..ntitl.-.l  to  sii.-h  rlividi.nd. 

7(1.  Th..  (lin.tois  may  set  asi.lc  out  of  th..  j.roHts  of  tli<.  <'oin- 
pany  sn.h  sum  as  th..y  think  tit  and  prop,.,-,  as  a  nsn-v-  fund  t.. 

" *  <""»n.tr.'n.i..s.  ...•  for  ..,,nalizinu  th.-  divid..nd.  or  for  ivpaiiinir 

..!•  niaintainiiiK  th..  works  or  j.rop..,  ty  .•onn....t..,l  with  th..  Im8in...ss  of 
tlH-  (  ompany  or  for  any  pait  th..n.of.  And  th..  dir...-t..is  mav  in- 
v...st  th..  sum  s..  s..t  ai.ait  as  a  r..,s,.,.v..  fun.l.  ui«)n  su.-li  .s.vu|.iti..s  a.s 
tn..y  may  select. 

71.  Th..  .lii-,.et..is  may  .ledu.t  fn.m  the  ,livid..nds  pavahl..  to  anv 
in.mhei-  all  su.li  .sums  of  money  as  may  I..'  due  fr..m  hini  to  the  ('..ni- 
pany  on  a.i-ount  of  .alls  or  otlu.rwise. 

72.  Xoti.-..  of  any  dividend  that  may  liav.'  In-en  de.-lared  .shall  he 
Kiv.ii  t..  ea.-h  memher  in  mann..i.  hei'iinafter  mentioned;  aim  ill  divi- 
d.-.ids  .nu-huin..<l  for  thr.-..  years  aft.-r  having  »K^en  declared,  mav  ho 
tort..it(.d  by  th<.  dir..<.t.)rs  for  the  ))..nefit  of  the  Tompany. 

7:{.  N..  (livid..nd  shall  Inar  interest  as  against  the  Tompany. 


n  V  wroAH  h»:»'in»:hi  ijmitkh. 
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74.  Oiic,.  at  IcHMt  ill  ••\«'iv  year  t'li-  dinftoi^  mIihH  Ibv  iM-foic  thr 
roi»|Hiii.v  ill  Kiiural  iiUHtiiiK  n  Ntnl.iii.iit  „f  the  iii.-.>iiir  ami  .ximimII- 
liin-  ..f  th<>  |>aHt  yi«i-  nmdr  up  t«  u  datr  not  iii..r<-  timn  thnr  montliM 
tK'fori'  Niich  iiKMtiiiK. 

Thr  Htnti'iiiiiit  m  madf  Niml!  Im-  urranifcd  iiiu'ri-  tlic  iii.»«t  n.iiv.ii- 
ifiit  h.'H«lH.  tli<>  ainniiiit  of  KriHw  in.-oiiic  (listiiiKuisliinK  the  wvi-rnl 
«oiir,.,.H  fioii,  whi.-h  it  liaH  Ihm-ii  rt.iivc.l.    aii<l    the  ninoiiiit  of  gr^mn 

.•xiH'iMhtnr..  .liHtiiiKiiiMhiiiK  the  exjHiiw.  of  tl Htahlinhment.  nalai ieK 

«iul  other  lik.-  iiiattern.  Kvery  item  of  ex|K-ii.litiire  fairlv  ehaiveahle 
MKaiimf  the  yearV  iiiconie  Mhall  he  hroiijcht  into  aeeonnt.  ho  that  a 

jiiMt  Iwlan.e  of  |,r..flt  and  hmw  may  In-  hii.i  l^'forr- the  n tiiiR  ami  in 

eawH  where  any  item  of  ex|K'iiditniv  whi.li  iiiav  in  faini.-MH  Im-  ,li«- 
trihuted  over  wveral  yean,  han  U'eii  in.iirred  in  one  vear.  the  whole 
HiiLMint  of  su.h  item  Kliall  Ik-  Mated  with  the  addition  .,f  the  leaKonn 
why  only  a  iM.rtion  of  Hu.h  exiH-nditure  in  .harKod  aRaiiwt  the  ineome 
of  the  year. 

75.  A  lialan.e  shiit  Hliall  Im-  ma.le  out  in  everv  vear  and  laid  Itr- 
tore  the  (\.nipau'  in  Keneral  iiieotiiiK.  mid  mieh  Iwlaneo  sheet  Hhali 
.ontain  a  Huuimai ,     i  the  pro|H'rty  and  the  lialnlitieH  <.f  the  Tompany. 

A  e<.py  of  mieh  l«lam-e  8l«M-t  rIuiII.  three  weelrs  im-vioimlv  tosueli 
meetniK.  Ix  <'iH'n  for  in8iH..-tion  by  the  shareholders  in  theOffiec  of 
the  Coinpaiiy, 


N()TICP:8. 

76.  A  notiee  may  U'  8<'rved  hy  the  (\.mpanv  uikmi  auv  meiiilMr 
either  pei-sonally  or  by  sending  it  throuRli  the  jMist  in  a  prepaid  letter 
addii'NHed  to  siieh  inemlKT  at  his  reprifrtered  plaee  of  alwKle. 

77.  All  notices  diieeted  to  be  ^iven  to  the  meiiilx'rs  shall,  with 
res|>eet  to  any  share  to  which  perw.ns  are  jointlv  entitled,  be  given 
to  whiehever  of  such  {H^rw.ns  is  named  first  in  the  register  of  mem- 
liers;  and  notice  so  given  shall  be  sufficient  notice  to  all  the  holders  of 
such  share. 

78.  Any  notiee,  if  wrved  by  p.mt,  shall  be  deemed  to  have  Ixn-n 
served  at  the  time  when  the  letter  containing  the  same  would  be 
delivered  in  the  ordinary  course  of  the  iK)8t,  and  in  proving  such  ser- 
vice it  shall  be  siUEcient  to  prove  that  the  letter  containing  the 
notices  was  proiierly  addre88.-d  and  put  into  the  post  office 
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